Session Laws - 2006 S.L. 2006-66

Revised General Fund Availability for 2006-2007 Fiscal Year $ 18,865,960,284

Less: Total General Fund Appropriations
2006-2007 Fiscal Year (18,865,960,284)

Unappropriated Balance Remaining $ 0

SECTION 2.2.(b) Notwithstanding G.S. 143-15.2 and G.S. 143-15.3A, the
State Controller shall transfer two hundred twenty-two million two hundred twenty-nine
thousand one hundred eighty-nine dollars ($222,229,189) from the unreserved credit
balance to the Repairs and Renovations Reserve Account on June 30, 2006. This
subsection becomes effective June 30, 2006.

SECTION 2.2.(c) Funds transferred under this section to the Repairs and
Renovations Reserve Account are appropriated for the 2006-2007 fiscal year to be used
in accordance with G.S. 143-15.3A.

SECTION 2.2.(d) Section 2.2(e) of S.L. 2005-276 is repealed effective June
30, 2006.

This subsection becomes effective June 30, 2006

SECTION 2.2.(e) Section 2.2.(f) of S.L. 2005-276 reads as rewritten:

"SECTION 2.2.(f) Notwithstanding G.S. 105-187.9(b)(1), the sum to be
transferred under that subdivision for the 2005-2006 fiscal year is two hundred fifty
million dollars ($250,000,000) and for the 2006-2007 fiscal year is-two-hundred-fifty
million-doHars($250.000,000)-fifty-five million dollars ($55,000,000)."

SECTION 2.2.(f) Pursuant to G.S.105-187.9(b)(2), the sum to be
transferred under that subdivision for the 2006-2007 fiscal year is two million four
hundred eighty-six thousand six hundred two dollars ($2,486,602).

SECTION 2.2.(g) There is created in the General Fund a Reserve for the
Motor Fuels Tax Ceiling. The sum of twenty-two million nine hundred thirty-three
thousand dollars ($22,933,000) is hereby transferred from the Savings Reserve Account
to the Reserve for the Motor Fuels Tax Ceiling for the 2006-2007 fiscal year

The State Treasurer shall transfer funds reserved to hold harmless the
Highway Fund and the Highway Trust Fund from the Reserve for the Motor Fuels Tax
Ceiling only if the variable wholesale component of the motor fuel excise tax rate in
G.S. 105-449.80 would, without the imposition of the cap imposed by Section 24.3 of
this act, exceed twelve and four-tenths cents (12.4¢) a gallon. A transfer required under
this subsection must be made on a monthly basis. The amount to be transferred from the
Reserve for the Motor Fuels Tax Ceiling to the Highway Fund is the difference between
the amount of motor fuel excise tax revenue allocated to the Highway Fund under G.S.
105-449.125 for a month and the amount that would have been allocated to it if the
variable wholesale component were not capped at twelve and four-tenths cents (12.4¢) a
gallon. The total amount transferred to the Highway Fund under this subsection during
fiscal year 2006-2007 may not exceed seventeen million six hundred thousand dollars
($17,600,000). The amount to be transferred from the Reserve for the Motor Fuels Tax
Ceiling to the Highway Trust Fund is the difference between the amount of motor fuel
excise tax revenue allocated to the Highway Trust Fund under G.S. 105-449.125 for a
month and the amount that would have been allocated to it if the variable wholesale
component were not capped at twelve and four-tenths cents (12.4¢) a gallon. The total
amount transferred to the Highway Trust Fund under this subsection during fiscal year
2006-2007 may not exceed five million seven hundred thousand dollars ($5,700,000).
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